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In the eve any default herein, the entire balance of both

principal and interest then remaining unpaid shall become immediately
due and pavable.

The Mortgagors herein hereby certify and warrant that the proceeds
of the within loan are bein used solely for the purpose of carrying on
Or acquiring a business or commercial 1i1nvestment.

'In the event that this loan is paid off at any time within 6 months
from the date hereof, an amount equal to 1 year's interest as calculated
on the Memorandum of Settlement shall be charged to the Borrower. 1In the
event that this loan 1s paid off at any time after 6 months from the date
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hereof, the refund of interest shall be calculated upon the Sum of the
Digits Plan popularly called the Rule of 78.

BEING the same lot(s) of ground and premises which by Deed dated and recorded
among the Land Records of , State of Maryland, in Liber , No. "
folio , was granted and conveyed/assigned by .

to the Mortgagor.

TOGETHER with the buildings and improvements thereupon, and the rights, alleys, ways, waters, privileges, appurtenances
and advantages thereto belonging or in anywise appertaining.

TO HAVE AND TO HOLD the said lot(s) of ground, with the improvements and appurtenances aforesaid, to the said
Mortgagee, in fee simple/for all the residue of the term of years yet to come and unexpired therein, with the benefit of renewal
thereof from time to time, forever, subject to the payment of the annual rent of $

PROVIDED, that if the said Mortgagor shall well and truly pay or cause to be paid the aforesaid principal sum of
Twelve Thousand

Dollars and NO Cents (3 12,000.00 ), and all the
interest thercon when and as such payments shall respectively be duc and payable as aforesaid and shall perform each and all
of the covenants herein on Mortgagor's part to be performed, then this Mortgage shalt be void.

But upon any default being made in the payment of said principal or interest, in whole or in part, when due, or upon any
default being made in any covenant or condition of thic Mortgage, then the whole mortgage debt hereby secured and then unpaid may
thereupon be declared to be due and payable, at the option of the Mortgagee, after such default shall have continued for thirty (30) days.

AND ilie said Mortgagor hercby assents to the passage of a decree for the sale of the herein described property at any tiine
after a default has occurred in any of the covenants of this mortgage, as herein provided ; and the said Mortgagor hereby authorizes
the said Mortgagee, or HAROLD I . WITMAN the duly authorized attorney or agent of said
Morteagee, after any default shall have occurred as aforesaid, to sell the hercby mortgaged property. Any such sale, whether
under the aforementioned assent to a decree or under the aforementioned power of sale, shall be under the provisions of Real
Property Article of the Annotated Code of Maryland Section 7-105 (Acts of 1974 of Chapter 12) and the Rules W70-\W76
of the Maryland Rules of Procedure, or under any other general or local laws of the State of Maryland relating to mortgages,
or any supplement, amendment or addition thercto. Such sale shall be made after giving notice by advertisement as required
by the aforesaid Statute and Rules: and the terms of the sale may be all cash upon ratification of the sale or such other terms
as the party selling may deem expedient. And upon any such sale of said property under this mortgage, the procecds shall be
applied as follows: (1) to repayment of all expenses incident to said sale, including a counscl fee of Five Hundred

Dollars ($ 500.00 ) for conducting the proceedings if without contest, but if legal services be rendered to the Mortgagee
or to the Trustee or party selling under the power of sale in conncction with any contested matter in the procecdings, ’thtl’l.Sl.lCh
additional counse! fees and expenses shall be allowed out of the proceeds of sale as the Court may deem proper: and a conmission
to the party making the sale of said property equal to the commission allowed Trustees for making sale of property by v:rtl_le
of a decreec of a Court having equity jurisdiction in the State of Maryland; (2) to the payment of all claims of the said
Mortgagee hereunder, whether the same shall have matured or not, including interest thercon until the final rattfication of the
final Auditor's Account in the foreclosure proceedings: (3) and the balance if any, to the said Mortgagor, or to whomsoever
may be entitled to same. And in the cvent that the mortgage debt shall be paid after any advertisement of said propct:ty.
but before sale thereof, the Mortgagor hercby covenants to pay also, all expenses incident to said advertisement or notice,
all court costs and all expenses incident to the foreclosure proceedings under this mortgage, and commission on -th? total
amount of the morteage indebtedness, principal and interest, equal to one-half of the percentage allowed as commission to
trustees making sale under orders or decrees of a Court having equity jurisdiction in the State of Maryland and a counscl fce
of Flve Hundred Dollars ($580 . dO s but said sale may be proceeded with

unless, prior to the day appointed thercfor, payment be made of said principal and interest, costs, expenscs, commission and fee.
AND the said Mortgagor hereby covenants with the Mortgagee as follows:

(1) To repay the mortgage indebtedness hereby sccured, together with the interest thercon at the rate aforesaid, at the
times and in the amounts aforesaid;

(2) To purchase and pay the premiums thereon, during the term of this mortgage, of all policy or policies of fire and
extended coverage insurance on the improvements on the above described lot of ground insuring the same against loss by ﬁrc
and other hazards, usually referred to as “extended coverage,” with an endorsement thereon making the procceds of the pollcy
or policies, in event of damage by fire or other covered casualty, payable to the Mortgagee to the extent of h[ortgach's lien
on the land and improvements, in such companies, through such agents or brokers, and in such form as shall be satisfactory
to the Mortgagee, in amounts sufficient to protect Mortgagee's lien thereon, and to deliver the policy or policies and all rcnev:ral
policies or receipts to the Mortgagee: and in the event of any loss by fire or other casualtics, the insurance company or companics
issuing said policy or policies are hereby, and in said policy or policics are to be, directed by the Mortgagor to make payment
for such loss to the Mortgagee only, to the extent of its lien therecon and any unpaid insurance premiums or taxes _and other
expenses advanced, and not to the Mortgagor and Mortgagee jointly; such payment to the Mortgagee shall be applied to the
extinguishment of the principal, interest and other obligations sccured by this mortgage, whether thcr} d}xc or not; howcver,
the Mortgagee, in licu thercof, may consent, in writing, to the application by the Mortgagor of the said insurance procceds to
the reconstruction of the improvements on the mortgage property;

(3) To pay all taxes, water and sewer charges and other public dues and assessments of every kind whatsoever for which
the property hereby mortgaged may become liable, and to pay all ground rent, if any, when and as the same shall bccome due
and payable and to deposit receipts for the same with the Mortgagee within 30 days after the due date for such payments;
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